

















Pure German Lion RMBS 2008

6. Credit Enhancement

% of Aggregate

Principal Amount

Cut Off

Class B 4.50%
Class C 3.00%

Credit Enhancement

Liquidity Facility

Principal Deficiency Ledger

Determination Options

Amount as % of Aggregate Amount
of Cut Off Principal Amount Current
(EUR) Current (EUR)
212,950,000 4.59% 212,950,000
142,000,000 3.06% 142,000,000

Credit Enhancement for each class will be provided by the respective subordinated classes and excess spread.
Class C provides Credit Enhancement for Class B and Class A.

Class B provides Credit Enhancement for Class A.

Excess Spread in the amount of 35bp is guaranteed by the swap.

4.25% of outstanding amount of the notes, amortising to a floor amount equal to 1% of the initial amount of the notes (guaranteed by
ING Bank N.V.).

Comprise three sub-ledgers in order to record on any Note Business Day any Realised Losses (Principal Deficiency Event) on the
Securitised Loan Receivables by way of debiting an amount equal to any Realised Losses first to the Class C Notes PDL, second to the
Class B Notes PDL and third to the Class A Notes PDL in accordance with the Interest Priority of Payments.

Optional Redemption for Tax Reasons
Optional Redemption in full on the Optional Redemption Date
Early Redemption at the Option of the Originator

Collection Period : 01/02/2010 to 30/04/2010
Reporting Date : 19/05/2010
Period No. : 5
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7. Rating related Trigger

Set-Off Risk

Set-Off Exposure

Set-Off Risk Reserve
Required Amount

Commingling Risk

Account Bank

Servicer Termination Event

Interest Rate Swap Agreement

Transfer Event

Transfer Reserve Amount

Guaranteed by ING Bank N.V. The min. Rating Level is A2.
As soon as the Guarantor’s rating falls below A2 the obligation
under this guarantee will be cash collateralised.

Current Period (in mn €)
Current Period (in %)

The amount, covering the highest monthly set-off risk exposure during the last three calendar months

immediately preceding the relevant Set-Off Calculation Date (note business day of the rating reduction

and the corresponding date for each following month thereafter).

Guaranteed by ING Bank N.V. If the Guarantors Rating ceases to be P-1,
collections to the Issuer Collection Account will be transferred on a daily basis.

Guaranteed by ING Bank N.V. In case of the loss of the min. Rating P-1,
a new account will be opened with a P-1 rated account bank by the Trustee.

i) Servicer fails to make payments

ii) Servicer fails to perform its material obligations

iii) Insolvency proceedings have been instituted against the Servicer

iv) Servicer breaches any of the covenants

v) Servicer is not collecting or no longer entitled to collect the securitised loan receivables
vi) Breach of representations and warranties

Guaranteed by ING Bank N.V.

i) Insolvency of the Seller
ii) Petition for the institution of insolvency proceedings against the Seller has been filed by the BaFin
iii) Breach of the Seller’s covenants

Current Period (in mn €)

132,42mn €
2.85%

NA

16,98mn €

Trigger Event

NO

NO

NO

NO

NO

Collection Period: 01/02/2010 to 30/04/2010
Reporting Date: 19/05/2010
Period No.: 5





